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Facts for

Invcotora
Many an investor is un-
certain regarding the
comparative merits of
securities that seem
attractive. In order
to reach intelligent de-
cigions it is usually

necessary to tuke ad-
vantage of a distine-
tive service such as we
We are pre-

offer.
pared to give infor-
mation regarding the
properties, earning
power and records of
every corporation
whose securities have
a reasonably active
market,
Correspondence Invited.

(GHANDLE? & (JOMPANY

Ensanaakid

~ranklin Bank Bldg.
Philadelphia
. Mew Yors

Rortes

YIELDING
ABOUT 61/80/0

Pirst Mortgage Raeal
Bstate and Etnklns
Fund Bonds of a con-
servatlve growingceim-
pany. Their junior ee-
curitiesn have a market
value several times the
value of /outstanding

sonds.  Earnings ex-
cead Interest requlire-
ments  several times

over. Pennsylvania tax
refunded. Company

ays Normel Income
Q'a.:: of 2%.

. Purther Information
gladly furnished.

AcKIE g Co.

Investment Bankera

ployes, the directors of the I\'!'.iﬂuul|
Retail Dry Goods Assoclatioo bave ap-
pointed n special committes to jnvesti- vesterday at the McAlpin Hotel,
gate woge conditions of both l:'.!l!n:lu speady ratification of 1l
a
gtores of the country.
| bn engaged to gather data oo the sy
| jeet, and the committee’s futurs actiong
probably will be baged upopn the report

| dyestuffs state they are experiencing|sm. therefore, one of the eenator

| preduct used by tanoeries.
| precedented demends for leather L-am_‘“[?“’
Ieli_ﬂ:ulsted preduction at tha tanneries | paljes

| forts to supply the ever growing de- |5y (y

lale American Chamber of Commerce i

l!.hc United Stdies and Great Britain.

Reel Estate Trust Bldg.
Philadelphia

American International

Corporation

A brief though comprehensive
yeis of the affairs of this
important International enter-
prise is the leading article in
the current number of our
Market Review. The article
dealg with the history and or-
nization of the American
nternational Corporation, ita
business and subsidiaries, in-
come, earnings, dividends and
general outlook.
Other securities are also dis-
cussed, including

Commonwealth Petroleum
Famous Players-Lasky
Sinclair Consolidated

Hent on requeal for PA437

HUGHES & DIER

Philudelphla &
Metmbers PR ieeme Rt o renehanse

1435 Walnut St., Philadelphia
New York Ofce—30 Broad 6t

A Ton 1st preferred
r::.' mli preferred =

(2] viee com., . -
Kirby Lumber ummu‘:r e

Amerlcan Hway s, 1922
‘\marlg:ﬂ Company %e, 1028

MECowneCo

Locust 6194 Land Title Bldg, Wace 414
New York Tel. Connection Hawucver 5181

G. Brdd Mlz. Co, Ga, 1929
?n son Be, m‘l
.. Ii'uc?u G:: ‘l.' iesi s, 1060
Peuns. Waler & Power s, 1040
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| nate this let-up in manufecturing ac-

EDGE URGES SPEEDY

BUSINESS NOTES

| FINANCIAL BRIEFS |

WANTS WOMEN STUDENTS |

TREATY RATIFICATION

l

fog befors the Americap Mnoufactur.
ers’ Export Atsociation at e luncheon
urged

ha peace

|
ud vonsslling belp in the depertment |trpaty |
An expert will| *‘1 bavé no objection at all to a
b~ | league of uatiops,'' the eepator gaid, |
| Y differ with some of my colleaguea in |
| that regard. I think it will wield a
moral influence in the world's affaire, 1]
want to see our ¢ountry m part of it
' I.dou't want to see America evade any
| respousibility. dido't in thines

war; she mustn't; in times of pesce. T
fn-

gubmitted by this spechnl fovestigutor

Imporiers and dealers

in npatural

worab'e to a quick ratification of the
ully eveey| peace treaty, b?.u with surb reservations
The uw- |as the President states are already cov-|
in the document
1 am very bappy to state that 1
& n decided majority of the Bepate,
|irtespective of political division, bhas
|about reached the conclusion that it is

an excellent demand for virt

and created a good call for dyeing ma-
terials, Dealers have been inconveni- | tho roal American thing to do.”’
enced by @ shortage of supplies of esv-

era) important jtams, especislly l1_‘g-1 WILL LAY OFF HAHLAN MEN
wood, fustic, Dutch madder and divi- !
divi. |Elght Hundred Employes at Bhip

Manufueturers of sillk  ahiris
adopting mnuy ibnovations in their ef-

i Wilmington, Del., Sept. 18.—Eight

hundred men, or one-nixth of the tores
1e Harlap plaot of the Bethlehem
Shipbuilding Corporation bere, will be
| 1aid off within the pext six weeks, ac-
mous gales of shirts, bas caused the COTdIDE o un announcement made at
mapufacturers to substitute rnrir-usjth“ 1 Ihis due to the fact
cioths for the regular materials that that Ne. 2 way will be vacant at that
ordinarily go into silk shirts. {time with no new contracts 1o sight. It
was apnounced the plant bas lost conm
In the course of the next few months | tracts for two 7000-ton ships because

mand for their product. Decrensed
production by the mills makiog shirt-
ing fabrica, in tha face of the enor-

plant. is

o

London should be in_possession of some |

fairly accurate infofmation as to con-
ditions in the dye snd chemical indus-
iries in Germany, according to reports
received op this eide. ~Two Investign-
tors representipg the dye and ¢hemi-
cal trade group o¥ the chamber have
started on & tour of Germany and Aus-
tria, and they may pessibly viglt cer-
tain districts of Runssie. These men
will make a particular stuay of Ger- YLast week 200 men were lata in the
man metheds of production and the | rive ters’ gung #'one,’” he sald. ‘‘When
possibilities of Germany's import and (8 DAan is only n few minutes late, he
gzport trade in dyes and chemicals wit

mingtan cetimates, was too bigh.

The attitude of the men was blamed
by an official of tha company, who
charged they are *lying down' ou
their jobe, The percentage of attend-
|arce for the riveting gaogs last week
was oply 73 per cent, be said., which
makes the cost & ton soar, us the over-
bead is5 the same no matter how meny
men_Teport in the moroing.

| his tools.
i to the company,

t i gls

VErY expensive

Aun analysis of the woolen nltuntlun}
iz Epgland discloses that conditious are
not as bad as they would seem on the|
surface, for despite the hue and cry|
that merchandize is ecarce, the fact is
that the usual smount of goods are
being obtained, the ghortuge impression
being created by theé demand being al-
most doubled.

LECTURER FOR SIXTY YEARS

Dr. Ruseell H. Conwell Wil Speak
Where He Started Career

The Rev. Dr. Russell H, Conwell

{ will celebrate his sixtieth wear in the

lecture field today. Doctor Conwell s

nestor of the Baptist Temple and presi-
) Despite the grumbling and colllp!nln- | dent of Temple University. L

ing about h_ish prices, the pu!:ﬂc is de- | He goes today to Westport, Mass,,

manding high-grade, expepsive shoes. !, speak on the very platform where

Orders received by the mavufscturers|yjs lecture career hegan. His first
indicate that there does not appear 10| y.cture was *“The Philosophy of His-
be the slightest disposition on the paft| ¢opy,

of the copsumer to accept solid, eerv-

“1 was young then and knew much
iceable, staple lines of shoes,

more than I do now,”” Doctor Conwell
gaid humorously, as te epoke of his
auniversary.
don't know anything about the philoso-
phy of bistory now. Tt wus very cleae
then,'”

On October 4 Philadelphia friends of
Doctor Conwell will observe the fiftieth
anniversary of his delivery of “Acres
of Diamonds,"” probaply his mast popu-
lar lecture, He will deliver, it the uight
of Oetober 4 1o Baptist Templa for
Ithe BRIML time,

o .

Judging from present conditions in
the men's clothing trade, there will be |
no gap between the winter and spring
manufacturing seasons. Heretofore
there generally bas been a lull in the
market, extending from about the mid-
dle of December until the middle of
Janunry, but the extraordinary demnnd
for merchandise this season will elimi-

tivities.

of «

Plant to Be ldle Soon |

| borrd of directors,

[
the price a ton, as figured by the Wil- 1£3.220.000 from the banks

| 86,490,000,

| w

b often loses an bour looking around for|

“Oue thing is certuin, 1|

The goveruiug committen of tha Phila -

| sixth anounl convention of the Ho n...l
delphin Stock Exchange resumed reg N Hoe |

ular fortmightly = cesslovs  ygsterduy pathic Medical
afterncon following the summer rt-i:firl'dl Peoppeylvapia lagt wight st the
The following memberships were poete ol

for trancfer: Harold M, Peiveon, de- | 3”__ phis.
ceaped, to Edward B. €. Lyneh: Louls | Hahnemaun

Society of the rtato of

Hatel

1
1
Mr. Turun caid,|
|

AL .|t_,:;,:|.h;}1u|1 :r_;'r-'r-n:t:-'-i M ; '.\EN_TG"- l‘;—‘-| “must keep sbresst of the timer, Tt
han ! ” tthews, decensed, to i
and Charles L, Mat can  wvo lopger discriminate sgainst

Robert M, MoGarver
| women etudents,
| medical profession.’’
Dr. Mary Ridgeway said ehe

. Waomen {.‘"E"L"g in the
The New Yort Stock Lxchange bas
received the following u]q:!:r&t:mu(;u
I airbunks Company, 22,000,000 | _
ner }"'lll';lut:’ll‘,‘,'lll!'i'\l voling pre- the opeuing |\.f el an fostit
ferred stock, and Brade opper Mines | -ulincimpun College to wome
Compapy, $4,453.000 ndditional col- | Preve a grear step forward
latern]l trust fiftesp-yenr U per cent work in medicige
sinking fund coupon bonds, due 1931 \ Other cpenkers poipted out the veed
The average price of twenty achive| cjeqhility

of doctors in small, towns and the agd. |
industrinle declined 1.20 per eent yes

! of registered pharmacists|
ceeping listc of persons willing and sble |
terday to 107.55, while twent railreads : s e

declined 0.831 per cent to B¢

| to submit to blood transfusion opera- |
i tions so that suel persons may be re a-!:[yr
pp | Attainable when needed |

|
rved
B
ywould

their

=1

in

1he old adage “‘Whatever gocs
miat come down’'' i strikingly exem-
plified in the skyrocketing and collapse
of o pumber of specialties which were
| brought into the lmelight recently, |

CITY WORKERS

ASK RISE

| the aesets.usund good will of the .
Al o al‘_fjfmsm!:: of Guotyla have| Counclis for More Pay
I y tnkep over by the wew concern, Mora thay 550 Electrical Bureau em-
[the Cora-Cola Compuuy of Delnware. | ployes at a weeting in City Hall pasted
{und i organization of the latter Wosi g rexolution asking Counclls to appro-
comp'eted by the election of Y printe sufficient fuods to {veresse their

L
v

[ Woodruff, E. W. Stetson. S. 1. Dobba, [ PP ; .
& ilmiﬂv.ufmr“ Harold Hirh, ll-.".hh?‘ pay 30 per got. The petition read, v
| B, Thaser, W. O. Bradley, Louis Lig- | P#rts s follows
goett, W. T, McCaw, T. K. Gleuu,| Whereas, Tha preseut rate of pay,
James H. Nunpsily, K. W. Atkins, M, | both salary ovd per diem, {5 ipade-
{ 3. Callaway and W. €. d'Arcy to the quate to the character of the service

{that we are called upon to perform ee
| empleyes of one of the most important
The New Yorl subtreasuty guwned | bureays in the citr; an
esterday, “Whereas, We bharve received
riday of | i reage of ray commengurate with ¢
| ditlons during the lact two years; there-
| fore, be it
""Resolved That cwployes represent:
| 1ng all classifications of this bureap pe- !
Penchant | tition the finance committes of City|
| Couneils fuvorablr to recommend ao
. . g o Tt o | InCTEREE BO the amount of 30 per cent."’
New York, Sept. 1= “”‘"“.-_““e There are about 360 emplol;'es iz the!
arped et yesterday's zession of the - byreau.  Petitions wers mailed direct to
ternutional conference of women physls| every member of the City Coupails. |
that the ‘‘most ueglected bealth| |

no

making a c¢ach net galp since

INDORSES “CAVE GIRL”

SFrivolous Woman With
for Company of Young Nen'' Rapped

Hahnemann College Officlal Bayu;Wu'!Inu!on Pastor Making Natlon I

Electrical Bureau Employes Petition [

o evaneelist in making & oatlon-
wide canvass,
In petition Doctor Drew seeks |

NEGRO EVANGELIST HERE )

the for

While the Japanese raw silk market | _The_committee on securities of the|  They Must Soon Be Admitted Wido Ganvass il s A s Al

|5 firmer, there has been po change in | e e f-\"“" ";-‘J”"f"ui'”;“i'I-":'h"‘]"ﬁ"“’;‘ilq'“"r"':{:; Hobyemenn Medieal College wmust The Rev, Iir. Bimon P. W. Drew -”1 1\'; uﬂ_Lr]_]‘th u] Erhliloc i p LA
‘Apsactions 16 O mo wl ’ =14 . ew, In ul }

respoct to prices, according to cable- 'DUBS Not Ohjact 1.-0 Lﬂdgl.!e and !E:n!: _\(!Pur--“.‘nu::u( ::uw[:ul!,\- .{]n t'_;--- | coon open itz doors to women students r_n'\.ln-- of ru‘-{- Cosmopolitan  Baptist Daclor Deew will speak tonight in
gramy roceived yesterdny. Siushul Ne. . . tober 1, unless munde ‘-1'l-~'iﬁl'! ¥ “!tl if it 18 to retnin o present high plac | mureh, o asbiogton, I sud &g Paul's Baptist Chureh, Tenth apd L.
{1 is being quoted ut 2280 in Jopau and Believes Mﬂjﬂrity of Senators ctsh, shall be ox righte Rights m"\." amovg such ioutitutions, Lrpest L bead of the White Oroes Free Labor | Wollacn streets, pex! Weduesday io
| : B be dealt in on and after September 18| 7 . | Federation Bureau of Ameries, ail A . Tod e . n
| at -'F'\].-T_'li- in this market, | Tﬂka Sh""u' Stilllil | Stook of the Deluware and “mh,-_-ul I'ustin, vice prepidunt of (b bourd of desewsd 0 tisss. mostis Yuib Al Calvar: Tr'r_lw-l-'r l,|n| copal Church,
I = [ R Company will be quoted cx dividond o) gireptors of the colloge, beliesi t‘,}'!.."h[h:l.J [l:"' r'_' He I Mr-l Lol "v‘l-'t ut .l'.l--.'aa.l nud Catharioe streete. sod oo

To cope with the growing problem of | "' tember 18, and that ol dae bills] g T hie convietiog gt (he ibE muns mon it Lhreh. AL the weot- Thuraday in-the Fiest Africun Baptict
propes whges for department store em- | NOW York, BGept. 18. — Genater t be recoived on September T2, st e L) !m.! : 'J'I wl"Etl.I:;l '-n-!”~“ hid watpes s"f‘m:J tue Church Evtecuth  apd Christion

Waller B, Edge, of New Jeorsey, speak- | bapquet in contvection with the Gfty-|PeHUOD in the futerest of which the  geresi | attendod,

—

Plans for a campaigo for

will start October 1, were discussed
n wmeeting of Harvard graduates in
offices of Nobert K. Cassatt fn
Commercial Trust Duflding.

& Co., chaltmap of the Enstern Papp=
gylvanis district of the endowment

orgauization,
Wells, vice chnirman of the execu i 4

commitiee of the

To Ralee Funds for H

T

the Harvard endowment

i
Clark, of the firm of E. W.

presided. Edgur : ‘

fupd in New ¥Yeo

NEW ISsur

EXEMPT FROM ALL INCOME TAX

$1,092,000

Essex CounTyY, NEwW JERSEY

4’1 Per Cent.
Hospital and Road B

LEGAL INVESTMENT FOR SAVINGG BAMNKS

Assessed Valuation
Nat Debt (including this issue). ... ..
Ratio of Net Debt to Ass

Population (State Census 1915) 567,270

Legality of this issue approved by John C, Thomeson, Es

Prices to Return 4.40 Per Cent.

MATURITIES
HOSPITAL BONDS ROAD
314000 due each yvear August 1, 1820 to
1935, inclusive
218,000 due August 1, 10285
321,000 due each year August 1, 1037 to
1948, inclusive
7000 due August 1, 1949

1230, inclusive

1935, inclusive

e ey o e
IRONBOUND TRUST COMFANY
M. M. FREEMAN & CO.

421 Chestnut Street
Philadelphia
Telephone
Philadelphia Lombard 710

Newark, N. J.

BIDDLE & HENRY

104 South Fifth Street
Philadeiphia _
\ Philadelphia Lombard €551

Telephones | New York John 5089

i habit proper exercise.

57}

————m

essed Valuation less than 2 Per Cent,

30,000 due each year August 1, 1920 tu
145,000 due each year August 1, 1981 to

236,000 dug Auguset

m

onds

N

3580,560,940.00
10,374,732.26

.. New York City

1, 1936

speakers urged the vecesedty of wome:

Several |

| paying more attention €0 recreative ¢x-

grcise, and games wera especially recom- '!

nded rather than formal grivasium |
1

me
wo |
. Estelle Bertine, s physieal di- |
rector, compared the ‘Yfrivolous girl
|with n pepchapt for the company nf1
young men'" apd the “se!uib!r.- girl with |
|out-of-door propeosities.'”” The latter
was referred to approviogly by DMiss
| Bertine as '‘the cave girl,"’

Dr., Agnes Burns Ferguson, director
of the burein of rvecreafion in Pitts- |
burgh. deeried the fact that so many
| muniecinalities appropriate mopey for
| playgrounds, but ecarcely any for intel-
ligent instruction. She recommended
gymnpasjums for correctiva purposes, but
| declared games were the ideal form of
|c-xer«:ise for noimal persops.

| CITY PAYS LAWYERS' BILLS
Mayor Smith has approved ulls pro- | ‘
| viding for the payment of o pumber
| of Tong-standing ¢'aims of sdtoruey whe |8 |
for the Those

conducted sults ity

NEW ISSUE

$1,500,090

'“.h“ will henefit n=e Danunty \Hn"nu\'i . c. R. WILSON Bo nv co.

| General William H, Hurgyst, $25.000; | §|

Tarciet S, Pierson. widgw of Mador|
"Ward Pierson, $9500; Mps.  Bellas, |
widow of Harry 1. Baellas, $4000;
| Horold N, Sherts, 26500, apd  Ira

Jewell Willinms, $5600,

[ —

these are the new spring suspension wh

new Overland Four and the new W

tax the facilities of the Willys-Overland
contract with the Willvs Corporation
order that facilities may be provided to
demand fora light weight,economical six

ance on the market in large quantities in

The Willys-Overland Company, thr
the sale of the new Six and its parts

marketing of this new product.

The Willys-Overland

Toledo, Ohio

Announcing a Contract

with the Willys Corporation

HE WILLYS-OVERLAND COMPANY has
made a contract with the Willys Corporation for |
the manufacture of a new light six-cylinder car which
will include many distinctive advantages.

tested for two vears in connection with the new Over- ) |
land Four now being prepared for the market

Because of the great demand which exists for the

model, which also is to be on sale early this Fall,
manufacturing plans for these two models completely

Ttis expected that the new Six will make its appear-

exclusively, will organize a separate unit for the

Among
ich has been ‘

illys Knight

plants. The

is made M ..m ‘
fill the great
-cylinder car,

1920,

‘ough whiclf
vill be made

Co. i

A L.

i

T

BOSTOM

7% Cumulative Preferred Stock
Par Value $100 per Share

Dividends payable quarterly January |, April 1, July | and October 1.
.
Callable av @ whole on any dividend date upon 30 days' notice
at 110 and accrued dividends.

The business of the C. R. Wilson Body Company was established more

than 40 years ago for the manufacture of carriage and wagon bodies.
Since 1898 it has manufactured automobile bodies. Its business
now is exclusively the production of open and closed bodies for
automobiles.

The Company is the second largest producer of automobile bodies

the country. It makes bodies for the Ford, Hupp, Overland, Reo,
Paige, Oakland and Liberty Motor Car Companies. Plants are at
Detroit and Bay City, Michigan.

.

Net prohits for 31, years, January 1, 1916, to June 30, 1919 (after

depreciation and Federal Taxes, but without deducting interest
charges to be eliminated by present financing) have averaged over
3 times the preferred dividend vequirement on this issue. Net assets
over $233 per share,

Sinking fund, beginning 1921, of 20¢, of annual net profits after pre-

ferred dividends (but limited in first three years to 79, 99, and
129;, respectively, of amount outstanding) to purchase and retire
preferred stock at not exceeding $110 per share.

Wa recommend this Preferred Stock for Investment

Price $95 per Share

LEE, HigGINSON & Co.

Established 1848

1306 Finance Building, Philadelphia

\ Spruce - 2992 - 4S8
| Keystone - Race 2026

NEW YORK
HIGGINSON & CO., LONDON

Tolephones

CHICAGO
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